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RESUMPTION OF

BUILDING >

~ CUTS DOWN NON-EMPLOYMENT

I'ncrcascdf ‘Operations Also Reported by

Rubhber Companies
Conditions

in Clevelund Area..
Elsewhere.

: BY GUY T. ROCKWEBL.
Bpecial Dispatch to The Star.

CLEVELAND, April 20.—Non-em-
ployment here has been cut down ma-
terially this wedk by resumption of
activities in the building trades whose
members had been on strike for sev-
eral weeks, Work has been resumed
on severa! large bulldings and the
Union Trust Company -has asked for

\bids April 26 on what is said will be|

* the largest bank bullding in America.
requiring 18,000 tons of steel.

Steel continues at a high rate of
production at plants In this section.
Open-hearth furnaces in the Mahon-
ing valley ar® operating at 850 per
cent of capacity, while sheet millé are
running &4 per cent. This iz the
séventh consecutive week that the
open hearths have malntained pro-
duction at better than 76 per cent.

Increased operations are reported by
the rubber companles, BSalés of tires
throughout the country have _been
heavy and stocks in the hands .of
dealers are light. Truck and tractor
companles report improved business,
especially in the rural districts.

In a Healthier Condition
Than for More Than a Year

BY DICK SMITH.

Special Dispatch to The Star,

KANSAS CITY. Mo, April 20—A
survey of the southwest shows trade
pand financlal conditions, as a whole.

v+ in a healthier condition than at #ny
time in more than a year, according
to officials of the largest bank in the
southwest. Markets for the pricnipal
products of this section are maintain-
Jng thelr advanced prices. With very
few exceptions tifese prices now have
reached a point where the producer
is assured of a profit.

Money |s piling up in the reserve
centers, and ample funds for financ-
ing all sound enterprises are avall-
able, although the easier rates and
enlarged supply of loanable funds
have not taken full effect as bulliah
influences. Hand-to-mouth buying
atill prevails in this section. In the
flour milling industry small lot buy-
ing is the rule, but this is regarded
as a sign that speculation has been
eliminated and has had a healthy ef-
fect in sustaining prices.

Better weather conditions have
brought out a heavy retall ftrade
here and have }ifted the gloom which
hung over the department stores.
k‘omractors and building trade work-

*s are still far apart on adoption of
a new wage scale for the year begin-
ning May 1.

Trade Showing Improves
In the Pacific Northwest

BY. PAUL C. HEDRICK.
Bpecial Dispaich to The Star.

SEATTLE. April 20.—Improved
business conditions in the Pacific
northwest, indicated by the larger

bank clearings reported in late weeks,
are attributed to increased produc-
tion in the lumber "industry and
$pring activity in the salmen-canning
plants and copper mines of Alaska.
The salmon packers have contracted
for their help and the incidental trade
in their supplies, including hardware,
groceries, canned goods and other
commodities, is about egual to the
volume majntained before the out-
break of the war.

Ships to Alaska are well booked in
vadvance and the seasonal traffie
northward promises to be exception-
ally heavy. All llnes operating from
Seattle are preparing for this in-
creased traffle. 6 ¥

Unemploymeént Jn the mnorthwest
has been materially reduced by the
gpring demand for men In the log-
ging camps and lumber mills of the
Puget sound district. Building oper-
ations also are increasing, contracts
having been awarded this week for
more than $1,000,000 worth of con-
struction In the apartmert house dis-
trict.

Copper from the minés at Kenne-
cott and La Touche, Alaska, is now
moving southward to the refinerfes
at the rate of five million pounds a
month. This output will be increased
to aix million pounds by June 1, ac-
cording té sah announcement by offi-
clals of the minimg companies today.
The La Touche mine will bhe at ca-
pacity production within sixty days.

Commodity Reports
From Various Sections

Machinery,

BOSTON, April 20 (Spechml).—Man-
ufacturers of railroad equipment are
mueh more active and have more or-
ders on their books than at any time
for years.

: Cement.

MINNEAPOLIS, April 20 (Bpecial).
—Large quantities of cemént will be
used this vear in concrete road con-
struction throughout, Minnesota, the
state road program calling for ex-

snditure of $30,000,000. This sum in-
sludes trunk highway funds from
maotor taxes, federal aid and county
reimbursement, $2,200,000 state ald to
vounties and $18,000,000 in local taxes
to be ufed on secondary highways,

Glass.

WHEELING, W, Va., April 20 (Spe-
cial).—8tockholders of the Central
glass works, makers of pressed and
blown tdableware and decorative
glassware, will meet shortly to in-
creage capitalization from $500,000 to
$1,000,000.

. Conal,

NEW YORK. April 20 (Special).—
Anthracite operators now here de-
clare that demand for that kind of
coal is almost at a standstill here de-
epite the  strike. Publle  service
companies, it is claimed, have from
one to five months' supply of coal on
hand.

Cotton.

NEW ORLEANS, April 20 (Special).
~—The erection of a large new cotton
warehouse compress, which will be
begun immediately, will add greatly
t% the facilities here for handling cot-
ton for shipment.

Leather.

BOSTON, April 20 (Special).—Leath-
er market ia very spotty, with per-
gsistent demand for patent leathers
the most encouraging feature. Heavy
4plfsking for men's wear are also In

+ good demand and small supply.

Automobiles.

MINNEAPOLIS, April 20 (Special).
~—Busihess in motor cars in north-
weat continues active and accessory
dealers also are well patronized.
Low-priced cars are in heavy de-
mand. ’

TOLEDO, Ohlo, April 20 (Special).
—Willye-Overland plant here is turn-
ing out an average of 500 cars a2
day. April sales will break all rec-
ords if present rate is maintained, it
is claimed by distribufors.

y Shoes.

PHILADELPHIA, April 20 (Special).
~—Wholesale shoe dealers here are do-
ing a very good business, and in some
establishments stocks are v low.
Retail trade has been well stocked vp
on sport shoes for the summer. Man-
ufacturers and distributors are look-
ing forward to a brisk fall trade.

Hardware.

ST. PAUL, Aprii 20 (Special).—
Implement dealers here report a sur-
prisingly good demand from farmers
of the northwest despite the reported
shortage of money. The demand for

' tractors, however, has Dbeen very
light. =

PITTSBURGH, 120 ¢ fal)—
Hardware and buil toeis 2ee 'ty

£,

’ facturers do

, leo- City ~ April 24,

better demand and the jobbers re-
port that outside reétailers are order-
ing more freely.

Steel. :
CHICAGO, April 20 (Special).—Stee!
Industry is advancing by leaps and

ing producer operating at 83.6 per
cent of capacity this week, & gain of
3.8 over last week.

PITTSBURGH, April 20 (Special).—
The fact that plants which handle
material from ore to finished prod-
uct have ceased to sell semi-finished
stéel is arousing anxlety among the
plant® which depend upen the open
market for blooms, billets, slabs and

cate an increase of prospérity in the
state along the Atlantic seaboard.
The crowds arriving here for week-
ends are inereasing and are spending
money freely.

BEAUMONT, Tex.. April 20 (Spe-
cial).—April promises to #ét & new
récord for exports through this port.
A special electric light installation
is being started to enable veasels to
load at night at the municipal doeks,
Lumber, rice and oil are the chiesf
caArgoes.

THINK SHOE PRICES STABLE.
NEW YORK, April 20.—Shoe ‘manu-

not anticipate any
changes in wholesale prices for the
fall season, but expect the current
level of prices to hold through the
next few months., The possible effect
of a tariff on hide: after they have
been on the free list for so long is be-
ing discusséd, but In the presént state
of the leather market thé shoe pro-
ducers do not eéxpéct that leather
prices will advance for some time to
come. Bupplies of all wanted leath-
ers, according .to the shoe men, exist
in sufficient quantitles to take care
of the trade, evén If the shoe busi-
ness broadens out with a rush.

OIL MEN TO MEET OBREGON.
NEW YORK, April 20.—The com-
mittee of five executives of American
oil companies which visited Mexico
lagt year to discuss expert taxes on
petroledm, will meet President Obre-
gon and Adolfo de la Huerta, minia-
ter of finance, at & conference in Mex-
Members are H.
F. Binclair. E. K. Luftkin, E. L. Do-
heny, -J. W. Van Dyke and W. C.
Teagle. . They will discuss further
development of oil producticn in Mex-
fco, with special reference to new
axploration and drilling rights.

FINANCE AND TRADE NOTES.

Atlantic Lobos 0Oil's report far 1921

shows a net profit of $681,000 after
eéxpenses, inventory adjustment, de-
pletion and federal tax, =against
$1.051,915 in 1920, ;

Kellogg Switchboard and Buxrly
has declared a regular quarterly divi-
dend of 2 per cent payable April 29 to
stock of record April 24.

A pipe line will be constructed by
Sinclair 0Oil from Wyoming to the
present trunk lines in Kansas. When
completed this will put Wyeming oil
on a parity with Mid-continent crude.

Mountain Producers directors have
ordered submitted to stockhelders
May 15 a proposal to purchase 168,900
shares of Wyoming A ted Of1
stock for $1,200,000 and 750,000 shares
of Mountain Producers stock.
American Locomotive directors were
re-elected. s

McCrory Stores report sales during
March of $1,214,998; increase, $29,729.
New York. Central ris for
quarter ended December 31, 1821, &
surplus after ehlr,es of $10,640,93§:;
increase $10,010,569.

Crucible Steel will add sznother
blast furnacé to its operating units
this week., The company hss enough
coal to keep running for flve months.
All blast furnsces of the National
Tube Company, with the exception of
McKeesport, are banked.

Chicago & Northwesternh will re-
invite bids at once for §6,000,008
worth of equipment. Previous bids
were rejected as too high.

. A dealer in artificial flowers is show-
ing some new roses and carnations
whiei seem -natural to sight and
touch. They are madé in France of
the pulp of palm trees, both in white
and colors. :

Pawnbrokers complain of difficulty
in gelling unredeemed pledges of
clothing, furs and other bulky gooda.
They find it hard to dispose of them
even at prices equivalent to the money
advanced on them. Loans are being
made now largely on gold, sllverware,
platinum and jewelry. f

The southern plne industry con-
tinues to show strength. Shipments
were 4.51 per cémt above productiond
for week eénded April 7.

The 1922 navigation season on the
upper lakes was opened this week
when four steamships of the Cana-
dian Great Lakes

locked through ugbound.

CITIES SERVICE SECURITIES
Bought, Sold, Quoted
THOS. W. BRAHANY & C0.}
Investment Securities

510-11 Evans Building

« Washingten, D, C.
Main
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other semi-finished products. e
Lumber. : o . :
NEW ORLEANS, April 20 (Special). : H
I—};}Vh!leﬂlnme large lumber rfnlil:l in STOCKS. 8 3 : -
8 mection are running at full ca- v PUBLIC UTILITY D
pacity the average production ls only ¥ i 3 - 'FlRSI 1‘10 >
about 87 per cent, while orders are ?3173.‘:"3:::3“:““‘“ % 10 RT('AGE NO'I'ES
exceeding the cut by 15 to 20 per cent. | Washington Gas .............. . - |1 i .
Btocks ndro. being reduced and prices “'ﬂ'f:.ﬂt .l:; !’:‘ﬂk::ﬂmhﬂ-- lg \ -“ F g
are steady. - . .
it it Wass, Bwy. ;r“:I:f‘."m....'-.ﬁ @y OR SALE .
iBlA}Toga ROUEOE. I‘E}IA'tﬂll 2: (Spe- b SRS TS . :g }g A r
cial)— ton uge actric has ar- |1 apial ........ »e
ranged for construction of additional gﬂ ‘-"“m - 23 ... l¥ DE NOMINATIO NS o P
power units during 1932, which will | phmrere  les i’
cost $250,000. The work will belp 291
started within the next two weeks. | Feders T is 500 DOLLARS AND UPWARDS
- Wemen's Wear. - an: e 2 % asdoe
CHICAGO, April 20 (Special).—New | National Metropoiits me ool 4 y -
gowns shown hére make it evident | Riggs ................ 169 i:. '
that skirts are to be longer this| Récond ..... . 148 .
spring, averaging eight to ten inches | Washington ... -... 198 200 = '
from the ground. Sleeves are wide TRUST COMPANY. .
at the cuffs and usually decorative in #“"""“‘ Security and Trust.. 280 \ 240
effect ‘ontinental Trust .......... see B0 9 .
. Nations) Bavings and Truet.... 206 i \ ' 7
Frak. e e i vt e :
SAN FRANCISCO, April 20 (Spe- N B
cial). — Strawberries sare movihg BAVINGS BANK. o ‘%“
slowly. The cold nights are delaying Comimerce #nd '"1_""“'_‘_':‘:: l: """ /207 Mm{ we
maturing. Damage by early frosta .. om 30
has reduced the probable output and ;ln .
prices are high. i g -
.25
Notes. ] FIBS INSURANCE Sadm
CHICAGO, April 20 (Special).— cees 6 e ' : M ery nks .
While bank clearings here last wesk 3 . Ll g Oﬁen at 8:30 AM. Ev Ba ng D“’ = i
were about the same as for cor- ;'."'g::l Ik e 18 .- 1K = = = 2
résponding period last year, bankers| %' e S TR |
band financiers agree that conditions | .. oo 'rl?‘m INSURANC i ;
are infinitely better than in 1921, with | SomBbls TIth cocooooveerercn B waeee [ B o b
money much easier and more of It MiscELiAxzobs. @ 1 um la a on
avallable for legitimate business en- | columbia Graphophose com. .. . 2 ool ’ o
terprises. Columbia ophane ... j3% L V1 : . L
ATLANTIC CITY, N. J.. April 20 T ... |k Capital, - - Surplus,
(Special).—Increased deposits feceived o -le0  me [EL s, s treet $250,000
by bankers here are taken to indi- I !“?5 i - ; s
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Do You Want It?
. 'We are offering y_ou. our experience of over 53 years
in the business: of mvesting funds, in large or small

denominations, in First Mortgage Notes on highest grade
real estate in Washington. '

1f you have $100 or $100000 to invest, you will do well to
place it in | interest-bearing First Mo e Notes. The
ones we stand behind have never diminshed in value, have
never missed payment of interest, have never caused the holder
of the note 4 moment’s anxiety. In fact, we can offer you the
experience, of—

! - sALES, R
Potemac Eleotric g. m. 0e—81,000 af 100.

and Hiectrie com:—10|
Mosey—~Call loans, § #d @ pur comt.

.

53 Years Without Loss to an Investor

Swartzell, Rheem & Hensey Co.
727 15th Street N.W.
Washington, D. C—The Nation’s Home Town

LIBERTY BOND PRICES~

| Astomebile Insufance Service
FOR $100 BONDS TODAY

THRU HEDGES AND

ENTS

MIDDLETON, INC. b g LA e DR B . B 100.00
1334 H St. N.W. Mais 1028 g O PD.RZ
34 4% . 9872
Ath 4% ...... .. 9HO9
‘Let us manage Vietory 4% ... ...101.38

NO COMMISSIONS CHARGED,
Sonds Bought in All Denominstions.

LIBERTY BOND EXCHANGE
904 14tk St. N.W.
Hours, ® &.m. to § p.m. Mair 2897,

(1 Golallivhed 1589 |

F. L. Rusk |

Il Funot Nortgage Loans |
y 4

Money to Loan

Becured by first deed of trust =
Prevailing Intereat and s .

Joseph I. Weller Qt:ﬁ“{:% Trost

your Rental Prop-
erty. Over a Quar-
ter of a Century
Experience.

‘B.F.SAUL CO.

1412 Eye St. N.W.
Main 2100

OFFICE ROOMS
- FOR RENT

International Building
FORMERLY "m‘T'N.!‘W

1319-1321 F St.
A Few “Very Desirable
Offices Left
Reasonable Rents

McKeever & Goss

R

AMERICAN LA FRANCE. "

NEW YORK, April 20.—American
La France Fire Engine, reporting for
quarter ended March 231, 1922, showed
net income amounting to $198,049 be-
fore federal taxes, but after interest
chargen.  This compared with net
profits of $183,350 In the correspond-

ing time in 1921. The Income account
listed operating profit at $205217,:F"
against $225,814 In the preceding year. 1}’

e

i Practical Business Counsel f

fl Underlying our service are years of close
contact with local business activities. This ex-
perience lends peculiar value to our counsg¢l—
enables us to steer “Columbia” customers clear
of many business gifficulties.

ﬂY‘ou’re invited -to establish credit here¢ and
benefit by the complete facilities and helpful
service always at our depositors’ disposal.

Notice iE

‘ Most Complete Book : y/ Compound Interest P
. ever published on trading 3 Do Youcun open'n Savinge Accomat'ss $1
procedure, dealing solely this convenient Bank with as Hittle as
i with market and dividend
possibilities of New York
| Curb stocks. Just off the

| THIRTY EIGHT PAGES free
; on reguest.’
Not possible in this space for w

of con-

Sound Banking

—methods are the foundation upon .|
which The Metropodlitan has reared
its prestige and large family of de-
positors.

{l It means something to you—to any

yoursell, no charge or obki fation business man—to be able to draw
ol A checks upon such a bank as this.
| p—- Meet (Ii,l;r l:fﬁcers el!fmw and arrange
: * to establish yourself at Washington’
ONES & BAKER o OLDEST National Bank. & 0"
New York Coarb Market orm e 3% PAID.ON SAVINGS ACCOUNTS
=SB || National Metropolitan B
; Baitimsry
x==== |l National Metropolitan Bank
mw." m Capital, Surplus & Undivided Profits Over $1,500,000.0C

ars Old |

~ $3,000,000.
' (Of $12,500,000 authorized)
7% Cumulative Preferred Stock Series A

' The Chesapeake and Potomac
S ,;_Telephone COmpany_

. ©  of Baltimore City

EZoL o Par Value of Shadres, $100 i |
Selling Price, .$100 Per Share, Plus Accrued Dividends

SUBSCRIPTIONS WILL BE ' RECEIVED

.. ONLY FROM BONA FIDE RESIDENTS
| - . OF MARYLAND,BY

=

' ' : zsthmd-PeMAﬁé. 5 % e
" HOME SAVINGS BRANcHES: .

436 7th St.

7th’and Mass;’Ave. ~ -&h and H Sts, 36 7t
NG g S UNE USWL

; u.‘l.‘-l' -ﬁ-{_".‘-. B

-
-
i

Rental Agents
1405 Eye St. Main 4752

e e S
are seeking furtber applications for
good first mortgages at 8%, and where
the security is sstisfactory can place

such Joans in agy amount.

We also bave funds for & few good bullding

e, :
We make installment loams, payable month-
1y, and contalning a provise cancellng the bal- l

In Convenient Denominalions

912 Gifteenth Sireel IMain 6888

ssce of the debt in ense of the death of the
borrower durimg the tén-yesr period.

& CO.

1433 K Street Northwest

WM. H. SAUNDERS
liTo thell

“Conservative Investors”

In the many years of omr
not a client has ever lost as muck as
a single pemny in either principal or

Such s fhe protection, service and
atiention givem our investors im

First Trusts
only absolutely safe form of se-
Notes from $250.00 up to '
Chas. D. Sag'er follow-up of stock market or business conditions.
International Finance

7% ’ On Washington, D. C,, Real Estate
curities ylelding the mazimum rate of
$5,000.00 —that frees you from worry as to safety, annoyance
923 Fifteenth 8t N.W.
Loan Dept.—Msin 3. oo -
, [SHANNON: & LUCHY
Corporation Stock

Shannon & Luchs
E"‘t “Mertgage Notes
interest. M hves tmen t
N as to collections or other details, and the necessity of
~ WILL BUY
_S. A. SCHOOLFIELD 713 14th St

Roem 310 Centinental Trust Building
Phons ld.u siew

QUITABLE

Co-Operative Building
Association

FIRST
MORTGAGES

The Safest Security on Eart
Every mortgage is less than 509, of the
ready market value of the property.
Absolute Safety.

Reliable Security.

Liberal Income.

Insurance Against Loss.
Protection Against Depreciation.
Prompt Payment of Interest.
Repayments of Principal in Full
at Maturity. .
Choice First Mortgage Investments
$100—$250—$500—$1,000

WILLIAM §. PHILLIPS

Realtor
1409 N. Y. Ave. NW. Main 4600

l -
2.
3.
4.
5.
6.
7.

If you adopt our systematic
favings plan you will accom-
plish more than ever. It is the
way to lay a foundation to buy
a house,

Bubweriptions for the

82d lssue of Stock

Befng Recelved

Shares, $2.50 Per Month

EQUITABLE BUILDING
915 F St. N.W.

JOHN JOY EDSON, Presidest
FRANK P. REESIDE. Scey.

-

Foreign “Do(lar’ > Bonds

§ ANY foreign bonds are payable in United
. States dollars, and offer an attractive
Ii ' medium for investment.

‘This Company has participatcd in the flotation .
of more than $2,400,000,000 of foreign*dollar”
\ - bonds since 1913. -

At present prices many of these bonds show a || B
I ; better yield than domestic issues. The flotation
: of such issues serves the economic and business
| ; interests of this country, providing, as well, a
s desirable opportunity to investors.

e ——a

-*Wc shall be pleased to answer your inquiries
o e regarding foreign securities payable in United
RN o States dollars, £ T E r

‘Guaran ‘_ ty Company of N_eW_Yo_pk
G AT uts Pilementh SOOE N W,
Washington

T PEAS RO

L

L e

< Ma!nomu g
_ Guaranty Trust Company
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